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NE of the laws passed as a result of the life insurance 
investigation of 1905 in New York related to the main- 
tenance of a contingency reserve by the companies based upon 
the amount of the reserves held. The rule laid down was 
an arbitrary one, commencing on reserves of $100,000, with 
an allowance of twenty per cent, or ten thousand dollars, 
whichever is the greater, and decreasing until it reached five 
per cent on reserves of seventy-five million dollars or more. 
Apparently no attempt was made at that time to formulate 
any scientific rule for the computation of such contingency 
reserve, and the inadequacy of the provision was made 
strikingly manifest in 1907, when market values of bonds 
and stocks went down to extremely low prices. It was 
stated at that time that had this contingency reserve provi- 
sion been in effect for any great length of time many of the 
companies would have been at least technically insolvent. 
Comparatively few persons interested in life insurance as 
managers or actuaries have taken up the question of just 
what proportion the surplus retained should bear to the gen- 
eral funds. Some companies have maintained that a margin 
of ten per cent of the liabilities was ample, and one or two 
States have in the past enacted legislation fixing that limit. 
A scientific solution of the problem has, however, apparently 
not been sought, so that the recent announcement of the 
Mutual Benefit Life covering the division of its funds in ex- 
cess of statutory requirements marks a distinctly new de- 
parture. That company some three years ago set aside a 
reserve for suspended mortality, thereby providing for any 
unexpected variations in the death rate, and now has taken 
similar action in connection with its investments. With those 
two fluctuating elements effectively provided for, there is no 
danger to be feared from a close division of the yearly earn- 
ings among the policyholders who have contributed to them, 
as the contingency mortality and investment reserves will at 
all times be maintained at somewhat higher amounts than the 
company’s experience in the past would seem to call for. 
Absolute safety is an essential in all life insurance transac- 
tions, and the Mutual Benefit, having made sure provision 
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for that safety, the policyholders will receive even a larger 
share of surplus earnings than they have in the past—and 
the company has always been a liberal disburser of such earn- 
ings. With the example of this company before them, other 
managers may profitably study their own past experience and 
determine how much surplus they are now retaining which 
can properly be returned to policyholders. 





OMPANIES which devote some of their money and a 
part of the time of their officers to organizations 
formed for the benefit of those co-operating frequently feel 
aggrieved because outsiders make use of the result of their 
expenditure of time and money without bearing any of the 
burdens. When a number of companies, through their offi- 
cials, agree on a compilation of experience whereon to base 
rates for some particular class of business or to fix rates for 
some special territory and publish such rates, they naturally 
give outside companies the advantage of the experience thus 
gained. If these rates were adhered to by the outside com- 
panies there would be little cause for complaint, as only the 
strength, financially, of the respective companies would have 
to be considered in competition. But the usual practice is 
to offer to shade the‘ manual rate by ten or twenty per cent, 
and thus get the business. During the past two years several 
of the liability insurance companies have, at great expense, 
made up schedules of rates based on their own experience 
and adjusted to meet varying laws in different sections of 
the country. Companies not contributors to this work, either 
in money or experience, have promptly taken advantage of 
the publication of such rates and gone after business at such 
rates if it could be obtained, and, if not, then by shading the 
rate. How to defeat such practices is a problem which the 
companies desire to solve. A plan is said to be under con- 
sideration which will not give any specific rate until after an 
inspection has been made, although there may be a nominal 
or book rate. Inspection may develop the necessity for a 
higher or lower charge than the book rate, but the rate de- 
cided on will only be communicated to the party desiring the 
insurance. These inspections are to be made by independent 
bureaus, who will charge the companies a fee for each State 
in which they are entered, determined as to size possibly by 
the amount of premium received. Another feature of these 
bureaus will be the surveying of risks, so as to give the own- 
ers an opportunity of securing reduced rates by means of 
reduction in the hazards. If the details of such a plan prove 
feasible, the associating companies will have a better oppor- 
tunity to keep the rates charged a matter for their own in- 
formation, and the ultimate result would be to bring outside 
companies in to share the expense. 





HE rating situation in Missouri does not seem to im- 
prove. We do not understand just why the Superin- 
tendent of Insurance has delayed for so long his approval of 
basis schedules, assuming, for the moment, that his approval 
is necessary; but the fire insurance companies, having de- 
spaired of securing the approval of the Superintendent, have 
proceeded to promulgate specific rates for some eighty towns 
in compliance with law. The Missouri Actuarial Bureau was 
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instructed to send these rates to the agents and to file copies 
with the Insurance Department. Now, we believe, the Su- 
perintendent of Insurance states that these rates were not 
filed with the Department, and has advised agents in the 
towns rated to pay no attention to the new rates. It would 
seem that there is something defective in the Missouri sys- 
tem of rate regulation if it is possible for the insurance busi- 
ness of the State to be held up indefinitely by the inaction of 
a single State official. It is apparent that too much power 
is thus concentrated in the hands of an individual, and, speak- 
ing without reference to the present conditions, circumstarices 
might arise in which such concentration of power would 
work very disadvantageously to the people and the business 
interests of the State. If the approval of the filed schedules 
and rates by the Superintendent of Insurance is necessary, 
the obvious duty of the Superintendent is to come to some 
decision, one way or the other, as to the basis schedules which 
he apparently has under consideration; but it is doubtful if 
his approval is essential under the wording of the law. The 
rates filed and promulgated by the fire insurance companies 
should go into effect, and if any complaint concerning them 
is thereafter made to the Superintendent of Insurance he 
may then take them up for consideration with the companies 
in the way prescribed by law. However, until such complaint 
is filed with him, it is extremely doubtful whether he has any 
jurisdiction over the rates filed by the companies—that is, 
concerning their possible injustice. 





HERE are indications that the opinion of the Attorney- 
General of Minnesota as to the scope of the power of 
the Insurance Commissioner to terminate the operation of 
the separation plan will not be placidly accepted by most of 
the fire insurance companies. While a few companies have 
agreed to his demand, it is understood that many others do 
not regard the separation plan as being in violation of any 
law of Minnesota, nor do they construe the law as giving the 
Commissioner power to cancel their licenses except when 
their capital is impaired. It is, therefore, probable that a 
stronger force than the opinion of the Attorney-General that 
separation violates the spirit of the anti-trust law or the de- 
mand of the Insurance Commissioner that the separation plan 
be abandoned will have to be exercised to bring about the 
relinquishment of the commission basis now in operation. 
Aside from the question of their rights, some of the com- 
panies claim that its abandonment would produce higher ex- 
penses, and, consequently, higher premium rates in Min- 
nesota, and would thus be disadvantageous to the citizens 
of that State. 





N the early part of this year an unusual degree of harmony 
| existed between the Union and non-Union companies in 
the West, the last-named class having formed the Western 
Insurance Bureau. The separation question, however, be- 
came a bone of contention, and now a peace congress seems 
to have become desirable. There ought to be some common 
ground upon which the two classes of companies could meet, 
and which, while allowing free competition, would avoid 
acrimonious demonstrations of hostility. There is business 
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enough for all of the companies, and it will be better for all 
concerned to conduct their operations peaceably than to be 
constantly embroiled in contests which result in no good to 
any of those engaged therein. 


FIRE INSURANCE. TOPICS 


NEW YORK SURVEYS. 


Termination of Brokers’ Licenses.—It is understood that the 
brokerage committee will shortly notify all brokers who hold Ex- 
change certificates that hereafter the life and usefulness of their 
claims to commissions depend upon their holding State licenses as 
brokers, and any revocation or forfeiture of the State license for any 
cause will practically nullify the certificate granted by the Exchange. 
Apparently this means that the Exchange undertakes to break its 
own agreement with brokers, which provides for the payment of a 
commission unless the agreement is violated by the broker. This 
raises an interesting question whether the Exchange can penalize the 
broker for any act outside of the terms of the agreement. The com- 
panies, however, are debarred by the new law from- paying any 
commissions to any broker not holding a State license, and the 
companies cannot recognize a claim unless proof of such license is 
forthcoming. The Exchange as a go-between simply notifies the com- 
panies whenever a license from the State is terminated, and thus the 
Exchange certificate is rendered useless without any further action. 


Cold Weather Warnings.—The usual cold weather warnings are 
being served on the insured public in order to promote carefulness 
and vigilance in guarding against danger of fire. If any underwriter 
has any doubt that the holiday season brings additional dangers from 
fire he should take a look into the Sixth avenue department store 
windows. 

Jersey City’s Narrow Escape.—Truly our neighbors in Jersey 
City had a close call last Monday from a disastrous. conflagration. 
Three alarms and three-quarter million dollar loss was enough to 
alarm the people. The confession of the fire chief that it was useless 
to summon additional engines from New York, because of an inade- 
quate water supply, was about all that was needed to convince 
underwriters that the danger was real. 

Big Contingent Commission.—We have heard it stated that one 
of the agency companies closed a reckoning under a contingent com- 
mission contract on the first of this month, and was gratified to learn 
that the loss for the year was less than thirty-one per cent. The agent 
will therefore pocket a handsome contingent and the company is 
more than satisfied. 

Surplus Business Scarce.—The orders for surplus lines from the 
West to cover excesses on grain and lumber in the Northwest con- 
tinue to appear here. There are also some cotton lines from the 
South, but these are the spurts which come at the close of the year, 
and give no indication of continuance. It is given out that half of the 
surplus line companies of the better class are likely to drop out next 
month owing to the scarcity of business of a desirable kind. 

Insurance of Currency.—The movement of coin and currency 
between the East and West at this season calls for some large in- 
surance contracts. The coin shipments to Canada within a few weeks 
have amounted to over $8,000,000, and some of the individual ship- 
ments were in excess of $1,000,000, and all were protected by fire and 
transportation insurance. Insurance of registered letters continues 
on a large scale and at rates regarded as very low. 

More General Agencies.—Two more agency companies have made 
their local agents general agents to supervise adjacent territory, thus 
placing them upon a more favorable commission basis. 

Lake Business.—Last week the books were closed on the Lake 
risks, and the results are said to be a mixture of profit and loss. The 
profits came upon short cargo contracts and losses on the extensions 
of hull contracts. There is an indisposition this year to give out the 
results, which leads to the suspicion that the experience as a whole 
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was unfavorable. With additional English capital in the regular 
companies, and the unlimited lines accepted by Lloyds, there has 
been no apparent shortage in the facilities for covers on the Lakes, 
but it is no surprise that better rates than usual have been maintained 
with comparative success. 

Legislation Threatened.—As if the companies had not enough 
troubles, an officer of a company said a few days ago that in a few 
days they will have to encounter a fresh session of the legislature in 
this State, and it is threatened a crop of troublesome measures will 
be offered, partly to undo some of last year’s work and partly to add 
new burdens. This official said the greatest boon that could come to 
the underwriters of this country would be an amendment to all State 
constitutions providing for sessions of the legislature not oftener 
than once in four years. 

Exchange Binder Legal.—The Attorney-General has declined to 
pass upon the legality of the New York Fire Insurance Exchange 
binder, as an opinion holding the form to be legal was rendered in 
1904 by Attorney-General John Cuneen. 

Building Code to be Revised.—President Mitchell, in an address 
to the new Board of Aldermen, said that he would suggest among 
other things a revision of the building code. During the past four 
years nothing has been accomplished as regards many claims which 
have been made to numerous committees and commissions. 





CHICAGO AND THE WEST. 


Western Union’s Statistics on Match Fires.—The Western Union 
has for some time past been collecting reports from the companies on 
fires of match origin. In September there were 523 fires due to the 
careless use of matches, entailing a property loss of $159,403 and an 
insurance loss of $148,640. During October the property loss was 
$152,397 and the insurance loss $143,379. During the period between 
April 1 and November 1, tort, the total property loss reported was 
$1,200,742, with an insurance loss of $1,084,216. Only about one-third 
of the companies are making regular reports, therefore complete 
figures would indicate a much larger loss. 

Chicago Insurance Man Killed.—Ernest L. Weakley, loss clerk 
in the Western department office of the A©tna of Hartford, was killed 
recently by a suburban train while saving the life of a girl. He was 
twenty-four years old and had just recently come from Omaha, the 
home of his parents. 

Two Chicago Firms Consolidate—On December 1 the local 
agencies of Rollo, Webster & Co. and Charles A. Newton & Co. were 
consolidated under the name of Rollo, Webster & Co. 

Adjuster Hall Addresses the Fire Insurance Club of Chicago.— 
Thrasher Hall, the well-known adjuster, delivered his third paper 
before the Fire Insurance Club of Chicago on November 28 on the 
subject of “Loss Adjustments.” One hundred and twelve applications 
for membership in the club were presented at this meeting. 


BOSTON AND VICINITY. 


The Commission Question.—At the meeting of the Boston Board 
last week the executive committee reported that in its opinion it 
would be wise to send out a letter to all members and all companies 
représénted in the Boston Board, requesting a temporary agreement 
as to the commissions to be paid in the suburban territory. This 
recommendation contemplated that from December 1 commissions in 
the city of Boston should be limited to not over twenty per cent, and 
in the suburban territory to twenty and twenty-five per cent. After 
considerable discussion this whole question was referred back to the 
executive committee for adjustment, it being agreed that the latter 
committee could handle the question without the aid of the companies. 
Under suspension of thé rules, the report of the brokérs’ committee 
with the action of the hand-book committee in making a reciprocal 
charge to brokers from other cities and towns where a charge is made 
against Boston brokers for certificates, was adopted. 


Nominating Committee Appointed.—At the regular meeting of 
the New England Insurance Exchange last Saturday the following 
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members were elected as a committee to bring in nominations for 
officers for the ensuing year: John J. Cornish, George Shaw, F. W. 
Bauer, J. B. Cornish and C. H. Wilkins. 

Improved Risks Department for Exchange.—The plan for the 
improved risks department of the New England Insurance Exchange, 
which was referred to the Exchange by the executive committee some 
time ago and referred back to the committee at its request for modi- 
fication, has now been presented to the Exchange in amended form, 
and action under the rules looking toward its adoption will be taken 
two weeks hence. 


NOTES FROM PHILADELPHIA. 


Underwriters’ Association’s Annual Report.—The twenty-eighth 
annual report of the Philadelphia Fire Underwriters Association, pub- 
lished last week, gives the following interesting facts in connection 
with the business under its jurisdiction: Since the last report seven 
companies have been elected to membership, and eleven have retired 
or been reinsured, leaving the membership at the close of the year 
154. An average of 1351 reports per day were received by the stamp- 
ing department, making a total of 408,003 for the year. Thirty-five 
risks were equipped with sprinklers, and the equipment was removed 
from one risk, leaving a total of 718 fully and partially equipped risks 
in the city. Of these 472 are on the association’s regular inspection 
list, 33 are insured all or in part through the Factory Insurance 
Association, 180 are insured only in mutual companies, 18 partial 
equipments are not regularly inspected, and 20 systems are-out of 
service. A new edition of the association’s rule book was delivered 
to members on November 29, and notice given that the former prac- 
tice of publishing rule cards and filing them in rate cabinets: would 
be discontinued from that date. 

Companies Join Association—The Underwriters Fire of Concord, 
N. H., andthe Western and Atlantic’ Fire of Nashville, Tenn., have 
been elected to membership in the Philadelphia association. 

Fire Association’s New Building.—The cornerstone of the seven- 
story office building which is being erected by the Fire Association of 
Philadelphia at the northwest corner of Fourth and Walnut streets 
was laid by President Elihu C. Irvin on Saturday. Chairman William 
T. Tilden of the building committee had charge of the ceremonies, 
and read off the list of interesting papers and relics which were placed 
in the stone before it was sealed. The structure is to cost about 
$300,000, and is expected to be completed by July 1, 1912. 

New Suburban Agency.—George W. Reid has been given a subur- 
ban agency of the Agricultural of Watertown. 





THE MIDDLE STATES, 


Hoey Law Construed. 


According to an opinion rendered by Corporation Counsel Watson, 
which construes the various provisions of the Hoey law, it devolves 
upon Fire Commissioner Johnson of New York city to enforce the law 
relating to fireproofing and fireproof buildings. He must be guided 
entirely by the Building Code in the matter of materials to be used and 
the forms of construction to be followed. Counsel’s opinion, which the 
Commissioner will adhere to, is, in part, as follows: 





The obvious purpose of the statute is to provide an entirely new gov- 
ernmental system for the prevention of fires and for the diminution of fire 
perils, based upon the idea of centering responsibility for the enforce- 
ment of all laws and ordinances, or parts thereof, relating to such sub- 
jects, in one officer, the Fire Commissioner. All laws or ordinances, or 
parts thereof, which are repugnant to or inconsistent with this purpose, 
are repealed. 

All existing laws and ordinances relating to fire prevention and fire 
perils remain in full force and effect, but instead of being enforced by 
the officers, bureaus or departments formerly charged with this duty, 
they are to be enforced by the Fire Commissioner. It is to bé remem- 
bered that the other powers and duties of these officers, bureaus, and 
departments remain to be exercised as before. It need hardly be said 
that every effort should be made to secure harmony in action. 


As to tenement houses, the Fire Commissioner can, through the initi- 
ative of his own department, discover where fire dangers exist in any 
building, and can then take steps to remedy them as provided in the 
statute. This means that he ean require any building, structure, en- 
closure, vessel, place or premises, which he deems inadequately pro- 
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tected from fire, to be vacated or condemned. He cannot, however, pass 
upon the means and adequacy of exits in case of fire, nor can he issue 
an order for remedying any condition found to exist in a tenement 
house. 

Regarding electrical perils and overcrowding in factories, it is set 
forth that the Commissioner succeeds to the jurisdiction formerly held 
by the Board of Health in so far as such overcrowding constitutes a 
peril in case of fire. ' 

To enforce the law, the Fire Commissioner or Chief of the Bureau 
of Fire Prevention can institute civil proceedings, including actions for 
penalties based on violations of any law or ordinance relating to fire 
prevention or fire peril. 





P. D. McGregor Elected President of American of Newark. 


P. D. McGregor of Chicago, Western manager of the Queen of New York, 
has been elected president of the American of Newark. Mr. McGregor 
will assume the duties of his new position about the first of next year. 
Peter Duncan McGregor was born in Inverness-shire, Scotland, in 1863. 
He was educated in the public schools of Chicago and began his busi- 
ness career in the office of J. O. Wilson in 1881, and remained with him 
until the Western department of the Union of Philadelphia was taken 
up in 1885, when he became connected with the Western department of 
the Connecticut Fire of Hartford, of which he was successively clerk, 
special agent, assistant manager, and associate manager. He was ap- 
pointed Western manager of the Queen in 1899. Charles E. Sheldon, 
vice-president and Western manager of the American, in a letter to 
his agents, after naming P. D. McGregor as the coming president of 
the company, says: ‘‘The fact that Mr. McGregor has been selected to 
fill the presidency of the American of Newark, left vacant by the ac- 
cepted resignation of President P. L. Hoadley, on account of ill-health, 
speaks well for our business acumen and guarantees a continuance of 
the already long and successful record of our company. 





Commissions in New York State. 


A letter reading as follows has been addressed to Superintendent of 
Insurance Hotchkiss by Nellis Getman, a fire insurance agent at Johns- 
town, N. Y.: 


Dear Sir: Paragraph 5, on page 4, of your Comments and Rulings, 
gives a partnership the right to receive commissions on the life and 
property of either member of the concern “In good faith, in the busi- 
ness of insurance agency, etc.’’ Now if one man who is fortunate enough 
to be in a partnership is entitled to receive the benefits of any part of 
the commission on insurance written on his life or property by the firm, 
how can another man, although able to go it alone, “In good faith, in 
the business of insurance agency, etc.,”’ be denied the right to receive 
the compensation that his expenditure of. time and money have fitted 
him for and which he so sorely needs in his old age. 

I have been engaged in the insurance business exclusively for twenty 
years, in good faith and alone, and I am able to see a couple of real 
estate operators with a single insurance company write their own busi- 
ness and get the commissions, while I either present the company with 
my services for writing the policy on my little home or present the com- 
mission to my competitor. 

Quoting from paragraph 2, page 3: ‘‘As an inducement to the mak- 
ing of the contract between the insured and the insurer,’’ this seems to 
be all the anti-rebate law was intended to stop, and an individual, part- 
nership or corporation, in good faith, in the business of insurance should 
not be divided into classes; one class deprived of the right to receive 
commissions on their own lives and property, and the other classes 
allowed to have the benefits of a part of such commissions. 

Under paragraph 2, page 3, you are either all right, and under para- 
graph 5, page 4, half wrong, or you are all wrong under the former 
and all right under the latter paragraph. 

All right and half wrong, or all wrong and half right, which? 





Heavy Losses in Jersey City. 


Two large fires occurred this week in Jersey City, entailing a total 
loss of $750,000. The United States Express Company’s stables were 
burned, causing an estimated loss of $400,000, and the paper box plant 
of the James Leo Company, with a loss of $350,000. The insurance in- 
volved in the United States Express Company fire was covered by six- 
teen insurance companies on the building for an aggregate of $100,000, 
and on contents by twenty-three companies for $95,000. 





Pledge for New Jersey Agents. 


A new form of agents’ pledge which is being issued by the Eastern 
Union for signature by Northern New Jersey agents, allows commis- 
sions of 25 per cent and 20 per cent. The agent is not given the option 
thereunder of taking 15 per cent commission, 1 per cent postage and ex- 
change and continued representation of non-Union companies, but if he 
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accepts larger commissions than those granted by The Union he loses 
the agency of The Union company and must refund 5 per cent on 25 per 
cent business placed with his Union company. 





—Application for admission to Indiana has been made by the United States 
Lloyds of New York. 


—The Law, Union and Rock of London has become a member of the New 
York Suburban Fire Insurance Exchange. 


—J. O. Dye of Columbus will act as agent for the Cologne Reinsurance in Ohio, 
where a license has just been granted them. 

—Edward B. Smith, founder of the firm of Smith, Davis & Co. and a veteran 
fire insurance man, died recently at Mt. Dora, Fla., at the age of seventy-three. 


—Milton A. Fowler, one of the oldest members of the Dutchess county bar and 
vice-president of the Dutchess of Poughkeepsie, died recently at the age of 
seventy-six years. 

—The London Mutual of Toronto, Canada, has qualified to write surplus lines 
in New York State. J. W. Durbrow of New York city is the company’s United 
States representative. 

—The Phenix Sprinkler Head and Fire Prevention Company has been chartered 
under the laws of Delaware, with a capital stock of $500,000. The company will 
have its executive ouices in New York city. 

—An Ohio license has been granted to the American Union Fire of Philadel- 
phia, which company will be represented at Cleveland by the Fred P. Thomas 
Company, and at Columbus by the Bryson Bedwell-Brubacher Company. 


—E. G. Schafer has been elected president of the German-American Fire of 
Washington, D. C., to succeed the late Herman Gasch. Charles Schafer is vice- 
president, and J. A. Mandel, treasurer. Henry H. Bergmann continues as secre- 
tary of the company. 

—Majority and minority reports from the executive committee of the New 
York Fire Insurance Exchange as to the advisability or inadvisability of amend- 
ing paragraph (m) of section 18 of the Exchange agreement relating to limitations 
placed on the number of agencies allowed in various divisions of Hudson county, 
New Jersey, will be submitted at the December meeting of that organization. 

—tThe Fire Insurance Society of Pittsburg was formed recently at the head- 
quarters of the Allegheny County Board of Underwriters by over one hundred 
fire insurance men from Pittsburg and vicinity. The officers elected were: D. F. 
Collingwood, president; A. M. Hast, first vice-president; A. H. Eckert, second 
vice-president; F. W. Kiefer, third vice-president; John R. Wineman, secretary, 
and B. D. Cole, treasurer. 

—The suit of the Royal Fire against the Alliance of London to recover a loss 
sustained by that company in the San Francisco disaster of 1906 has been decided 
in favor of the plaintiff. The jury in Extra Session Court at San Francisco, 
under the supervision of Superior Judge A. J. Buckels, rendered a verdict of 
$10,000 on the ground that the damage was caused by an independent fire, and not 
by the earthquake, and therefore the earthquake clause in the policy held by the 
Alliance could not invalidate the claim made by the Royal Company. 





THE NEW ENGLAND FIELD. 





—Robert J. Merrill, a local agent at Claremont, N. H., and State Senator, has 
been appointed Insurance Commissioner of New Hampshire to succeed the late 
Geo. H. Adams. ~ 

—An amended plan for the improved risks department of the New England 
Insurance Exchange has again been presented to the Exchange by the executive 
committee. 

—Daniel E. MacGoldrick has been appointed agency special with Russell & 
Fairfield of Boston to succeed Stephen J. Hallahan, who has gone with the Cyrus 
Brewer & Co. agency, also of that city. : 





THE WEST. 





Minnesota Separation Situation. 


The Minnesota Insurance Department has not as yet taken any action 
against those companies which have not filed papers with this Depart- 
ment pledging themselves to give up separation. Attorney-General 
George T. Simpson says: “If the enforcement of the Insurance Commis- 
sioner’s order against the Western Union will bring about a raise in the 
rates, the remedy lies with the people—they can repeal the law. It is 
hard to see how the competition that will ensue will result in increased 
rates. Hewever, if the State takes the position The Union is violating 
the anti-trust law, and these companies refuse to abide by the law, 
then steps will have to be taken to exclude them from the State.”’ 

E. H. Smith, agent for the Home at Austin, Minn., says: “I believe 
that rates in the territory from the Twin City south are in the main too 
high. The rates in this territory will average from 25 to 40 per cent 
higher than in Northern Iowa, in which territory conditions are cer- 
tainly no better from the underwriters’ standpoint than in Southern 
Minnesota.”’ 
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Plan of Agreement Between Union and Bureau Companies. 


A prominent Western insurance bureau company has made sugges- 
tions for a possible basis of agreement on which the bureau and West- 
ern Union can co-operate and put an end to the increasing antagonism. 

The proposition is that in mixed agencies the commissions be identical 
on The Union basis. The Union companies are to keep one of the 
bureau agencies, and the bureau companies are to keep out of The 
Union agencies. The bureau companies are not to establish any more 
agencies on a high commission basis. Joint meetings of the govern- 
ing committee of the Western Union and the executive committee of the 
bureau are suggested, with joint annual meetings of the two organiza- 
tions. The expenses of The Union and the bureau are to be combined 
and pro rated. 

All State or subsidiary organizations of Union companies are under 
this plan to co-operate with and recognize on an equal basis similar 
organizations of Western insurance bureau companies. 





New Officers of Citizens Fire of Charles Town, W. Va. 


The Citizens Fire of Charles Town, W. Va., has moved to Baltimore, 
Md., and is now located in its new offices in the Fidelity and Deposit 
Company’s office building. 

The following changes in officers of the company have been made: 
R. W. Alexander, formerly secretary, has been elected president; Wm. G. 
Baker, Jr., of the banking firm of Baker, Watts & Co., one of the or- 
ganizers of the company and a member of its finance committee, and 
J. Arthur Nelson, vice-president of the Fidelity and Deposit Company of 
Baltimore, have been elected vice-presidents, and Walter W. Alexander, 
-formerly assistant secretary, has been elected secretary. The other 
officers of the company are: A. D. Legg, formerly secretary of the Nor- 
folk Fire of Norfolk, Va., recently merged with the Citizens Fire, is 
assistant secretary. W. O. Norris is treasurer, and W. L. Gibson is 
assistant treasurer. 





Affairs of Century of Des Moines. 


DES MOINES, December 2.—State Auditor Bleakly of Iowa has made 
formal demand that E. M. Davis and W. I. Berry of St. Louis shall pay 
up the remainder of the unpaid cap’cal stock of the Century of Des 
Moines. The money is to be used in paying liabilities of the company 
accruing prior to July 1. The amount is approximately $20,000. The 
Auditor has made it plain that the risks of the Century in the hands 
of the St. Paul Fire and Marine of St. Paul are perfectly safe, but he 
wishes to protect the creditors of the company involved prior to the 
taking over of the company. 





—W. G. Baker, a local agent of East Moline, Ill., died a short time ago. 

—The Middlewest Fire of Valley City, S. D., has asked admission to Iowa. 

—The Anchor Fire of Des Moines has appointed P. E. Taylor special agent. 

—The Central Union Fire of Kansas City, Mo., has been licensed in Illinois. 

—Lewis W. Frost, of the firm of Barker, Frost & Chapman, Toledo, Ohio, died 
recently. 

—A new local board has been organized at Bloomington, IIl., with J. C. Harvey 
president, and Ralph Frasee, secretary. 

—The Cologne Reinsurance of Cologne has been admitted to Ohio. Joseph O. 
Dye of Columbus is agent of the company. 

—A. N. Evans, special agent of the Equitable F. and M. of Providence for 
Ohio and Kentucky, has had Indiana added to his territory. 

—We are advised by Superintendent Blake of Missouri that a receiver has been 
appointed for the Home Inter-Insurance Exchange of Kansas City. 

—It is reported that W. D. Skinner, treasurer of the Hawkeye and Des Moines 
Fire of Des Moines, Ia., is to sever his connection with that company. 

—The Missouri-Kansas Field Club has been organized by the Bureau com- 
panies, with Reynolds Barnum as president and C. W. Wood as secretary. 

—The Kansas State Fire Prevention Association has elected S. W. Atkinson 
president; W. H. Young, vice-president, and E. C. Fox, Topeka, secretary. 

—Charles E. Carroll, an independent adjuster at St. Louis, Mo., is interested 
in the organization of an inter-insurance association to write automobile risks. 

—Insurance Commissioner Basford of South Dakota has called a meeting at 
Pierre on December 19 and 20 to organize a State fire prevention association. 

—A meeting of the stockholders of the Atlas Fire of Des Moines to decide 
whether that company will merge with the Anchor of Des Moines will be held 
December 15. 

—Carl Helpenstell, an insurance agent and banker at Rock Island, IIL, who is 
one of the members of the Illinois Fire Insurance Commission, died recently at 
his home at Rock Island, aged fifty. 

—C. A. Randall, Chief Deputy Fire Commissioner of Nebraska, recently ad- 
dressed the convention of the League of Nebraska Municipalities upon the subject 
of “The Prevention of Fires in Cities and Villages.” Mr. Randall’s remarks 
were to the point, and he has prepared a list of “pledges” for distribution among 
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the homes in the State, which should be helpful in avoiding the occurrence of 
fires. 

—The Michigan Fire Underwriters Club has disbanded and reorganized as the 
Michigan Field Club, with H. A. Bartels as president; O. E. Henry, vice-presi- 
dent, and N. B. Jones, secretary-treasurer. 

—The legislative investigating committee appointed by the last legislature to 
take testimony as to the advisability of the State regulation of fire insurance 
rates in I}inois will begin its sessions in Chicago next week. 

—R. B. Kenton, T. C. Evans, Fred Hoeguer, N. H. Cantring, J. G. Leather- 
man, E. H. Kettler, Dan Grat and M. M. Keltwin of Lima, Ohio, have incor- 
porated the United Insurance Agency Company, with $10,000 capital. 

—According to a report issued by State Fire Marshal John W. Zuber, fire losses 
in Ohio for the first ten months of the year aggregated $4,094,074, or an 
average of $409,000 per month. The Department secured seventy-nine convic- 
tions, as compared with seventy-three last year. 

—Insurance Commissioner Palmer has revoked the license of the Capital Fire 
Insurance Company of New Hampshire because, in his opinion, an agreement 
entered into with the Milwaukee Mechanics of Milwaukee is in restraint of free 
competition between these companies in Michigan. 

—The proposed transfer of the Union Fire of Nebraska from a mutual to a 
stock basis has been deferred as a result of an injunction secured by a policy- 
holder, until after the annual meeting in January, when the by-laws will be 
amended so as to remove all doubt as to the legality of the proposed change. 

—Charles R. Watson, formerly secretary of the Eagle Fire of New York, has 
become a partner in the firm of Laidlaw & Co. of Minneapolis. This firm, 
which has the general agency for the Northwestern department of the Peoples 
National of Philadelphia, has had Missouri and Kansas added to their territory. 

—The Sun of New Orleans, La., will change its general agency connection on 
January 1, leaving the American Central to enter the Western department of the 
California Fire, under the management of Henry J. Woessner at Chicago, IIl., 
covering the States of Illinois, Indiana, Iowa, Missouri, Ohio, Wisconsin and 
Kentucky. 





THE SOUTH. 





Adjusting for Unauthorized Companies in Mississippi. 


In THE SPECTATOR of November 16, last, reference was made to an 
opinion of the Insurance Commissioner of Mississippi to the effect that 
it was illegal for an adjuster for a company not licensed in that State 
to enter Mississippi for the purpose of adjusting a loss. The matter 
arose in connection with a loss under a policy of the Firemen and Me- 
chanics Fire of Madison, Ind., and Dill C. Schupp advises us that he 
was the adjuster. In October last, Mr. Schupp took issue with the Com- 
missioner of Mississippi upon this question, and cited certain cases in 
opposition to his opinion. Under date of November 23, 1911, Mr. Schupp 
wrote Commissioner Henry as follows: 


Just for the fun of the thing, and to settle the argument as to the 
rights of a person to adjust losses for an unlicensed company, I am 
pleased to hand you gist of decision handed down by the Pennsylvania 
Superior Court six years later than the decision of your appellate court, 
in the case of Moses vs. State 65, Miss. 56, 3 So. Rep. 140, Dec. 14, 1887. 

The tendency of courts is to place more credence on the opinions of 
courts of the older States, especially the original thirteen, and further 
weight would be given the Pennsylvania decision for the reason that it 
is six years later than yours. See 11, Pa. Super. Ct. 138, May 10, 1893. 

As to the rights of an outside company to write business in States 
where they are not licensed, please see West Virginia Superior Court 
of Appeals in Swing vs. Taylor & Crate, 70 S. B. Rep. 373. Copy of the 
gist of this decision is handed you herewith; and now let us all partake 
of turkey and cranberry sauce and forget the argument for the time 
being. 

The Pennsylvania and West Virginia decisions to which allusion is 
made are summarized by Mr. Schupp as follows: 

The fact that a person represents himself as the adjuster of an insur- 
ance company of another State which has not complied with the laws 
of this State, and does adjust and pay certain claims due by such com- 
pany, does not make him guilty of a misdemeanor for any person to 
advertise himself as an “agent” of a foreign insurance company which 
bas not complied with the laws of the State. May 10, 1893. Common- 
wealth vs. Hammer (Pa. Super. Ct.), 11 Pa. Super. Ct., 138. 

A fire insurance company, having its principal office in the State 
which created it, does not violate the laws of another State, forbidding 
foreign corporations to do business therein, except upon certain condi- 
tions, by*insuring property in such other State before compliance with 
those conditions, if application for the insurance is made to the com- 
pany at its home office, and the policy is issued therefrom. It is not 
thereby doing business in the State in which the property insured is 
located.—Swing vs. Taylor & Crate, Supreme Court of Appeals of West 
Virginia. 70 S. E. 373. 





Norman D. Burke Becomes General Agent. 


Norman D. Burke, special agent of the Caledonian of Edinburgh for 
Arkansas, Mississippi and Tennessee, becomes general agent of that 
company January 1, with headquarters at Atlanta, Ga. He will guper- 
vise Arkansas, Mississippi, Tennessee, Kentucky, Virginia, North and 
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South Carolina and Georgia. Chester B. Bartley, who has been con- 
nected with the New York office of the Caledonian for the baat sixteen 
years, will be special agent to assist Mr. Burke. 





Subrogation Suit Lost. 


LITTLE ROCK, December 2.—One of the most important insurance 
suits that has been heard in Arkansas courts in years has just been 
concluded in the Pulaski Circuit Court. Over $300,000 was involved, and 
it required two weeks to hear the evidence and arguments. 

The plaintiffs were twelve insurance companies. The litigation re- 
sulted from the loss by fire of the St. Louis Cotton Compress Company 
plant in this city, April 20, 1909. The insurance companies paid the 
losses under the law of subrogation, which gave them the right to sue 
the Iron Mountain Railroad Company for the recovery of the amount 
paid, it being alleged that the fire was caused by sparks from an Iron 
Mountain engine. The jury was out only a short time when it returned 
a verdict in favor of the defendant. 





—W. H. Gillespie, Alabama special agent of the Continental, has resigned owing 
to ill health. 

—Clarendon Ions of Wichita Falls, Tex., special agent for Cravens & Cage of 
Houston, Tex., has resigned, and is succeeded by H. C. Robinson, Jr. 

—Evergreen, Ala., has levied a tax of four per cent on the premium receipts of 
insurance companies. Rates, it is understood, will be raised to meet this tax. 


—Cummins A. Mebane of Greensboro, N. C., has been appointed assistant 
manager of the “Original Four’ Greensboro fire insurance companies, succeeding 
Paul W. Schenck. 


has been appointed 
His head- 


—Aubrey A. Wright, a local agent at Humboldt, Tenn., 
special agent of the Home of New York in the farm department. 
quarters are at Nashville. 

—The Inter-State Fire of Suffolk, Va., has reinsured its North Carolina risks 
in the Citizens Fire of Charles Town, W. Va., and retires from that State, con- 
fining its operations to Virginia. 

—The suit of the Sparks Milling Company of Alton, IIl., against the Indiana 
Millers Mutual Fire of Indianapolis to prevent that mutual from becoming a 
stock company has been dismissed in the Federal Court. 


—For soliciting for unauthorized companies and for soliciting without a license 
for authorized companies, H. C. Cummings of Elkins, W. Va., by compromise, 
pleaded guilty to five indictments, eleven in all having been found against him, 
and was fined $400. 

—Edward H. Watson of Lexington, Ky., is the most promising candidate for 
the next Superintendent of Insurance for Kentucky to succeed Charles W. Bell. 
Mr. Watson is a personal friend of Auditor-elect Bosworth, and it is stated that 
his appointment is about certain. 

—Montgomery (Ala.) city commissioners, maintaining that the State revenue 
law, in so far as it relates to municipalities, is unconstitutional, have fixed the 
license tax of insurance companies in Montgomery at $400 per year. Under the 
new State law, taxes from the fifty companies in the city would total about 
$7500, whereas under the $400 rate the total collected would amount to $20,000. 





MISCELLANEOUS FIRE NEWS. 





The Spectator’s Assistance to Agents. 


THE SPECTATOR is in receipt of a letter from an insurance agent, 
reading as follows: 


Through your effort some time ago I secured the agency of the 
, and to-day it is my leading company. 

I am now in the market for a company writing automobile fire floater, 
and would prefer a company that writes collision and property damage 
in connection with the above line. If you should know of any such com- 
pany I would guarantee to give them at least $1000 business a year. 
I would be pleased to hear from them. 

Thanking you for past favors, I remain, 

Very truly yours, 








Any subscriber to THE SPECTATOR is entitled to the service by means 
of which this agent secured his leading company. 





Northern Insurance Company of Moscow. 


The above-mentioned company recently received its license from New 
York State, depositing $500,000 in the United States, as follows: $200,000 in 
Connecticut; $200,000 in New York; $100,000 in Ohio. The Northern, 
as well as the Union and Phenix Espanol of Madrid, the Warsaw Fire 
of Warsaw, and the European Accident Insurance Company, Ltd., of 
London, transact business by reinsurance treaties only, through Fester, 
Douglas & Folsom of New York. 

The Northern has at its home office assets of $7,735,471, and has been 
remarkably successful, paying dividends of late years at 25 per cent, 
and still maintaining a reserve of 89.6 per cent, the highest of any 
Russian company. 
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GREAT INCREASE IN MARINE AND INLAND INSURANCE. 


Premiums Grow Ten Millions in Seven Years and Five 
Millions in One Year—Risks in Force Gain Four 
Hundred Millions in One Year—Loss Ratio 
Decreasing—Development Probably Due 
to Automobile Insurance—Over 
$161,000,000 of Premiums 
in Eight Years. 


During recent years there has been a notable increase in the volume 
of marine and inland insurance written in the United States, as is indi- 
cated by the totals for the last eight years in connection with the 
accompanying tabulation of the business of the respective companies 
for the year 1910. It appears that there was a growth of nearly $5,000,- 
000 in premiums in 1910 as compared with the business of 1909, and of 
more than $10,000,000 in 1910 as compared with the business of 1903. As 
the volume of writings has increased in the last few years the loss ratio 
has diminished, having been but 55.6 per cent in 1910—the lowest loss 
ratio since the year 1904. At the end of last year the risks in force 
considerably exceeded one billion dollars, upon which the unearned pre- 
mium amounted to eight and one-half millions. These figures represent 
an increase of practically $400,000,000 in risks in force and $1,500,000 in 
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unearned premiums as compaxged with the preceding year, and much 
greater increases with the respective years back to 1903. 

The principal reason for this large and rapid growth in marine and 
inland insurance is undoubtedly the great extension in the automobile 
industry and the marketing of hundreds of thousands of automobiles in 
the past few years, on most of which their owners carry insurance. The 
number of automobiles manufactured in 1909 exceeded 127,000, and, as 
this number represented an increase of 105,000 in five years, it is prob- 
. able that the output in 1910 may have reached 200,000 machines. At this 
rate of manufacture and increase in output it would not be difficult to 
count for several hundred million dollars’ increase in marine and inland 
insurance from year to year. 

The marine and inland insurance written in 1910 probably fell iittle 
short of $13,000,000,000, but a great deal of this class of business is 
composed of short-term risks, which expire before the end of the 
calender year, and consequently do not figure in the risks in force at 
the end of the year. Several of the companies which had previously 
only written fire insurance commenced in 1910 the writing of marine 
and inland risks. The business of these companies, while appearing for 
the first time in the tabulation of marine and inland insurance, was not 
sufficiently large to cut much of a figure in itself, though in the aggre- 
gate it helped considerably to bring up the total of premiums written 
to an amount exceeding $27,600,000. It is understood that other insur- 
ance companies also contemplate entering upon the writing of marine 
and inland business, which, if the ratio of losses for 1910 could be main- 
tained in the future, would yield a reasonable profit. However, con- 
sidering the aggregate business for the past eight years, with a loss 
ratio of 58.9 per cent and an increase in liability of nearly $5,000,000, it 
is doubtful whether the business as a whole has yielded an underwriting 
profit, leaving interest out of consideration. 





—The Eastern Union has referred the subject of underwriters’ agencies to a 
committee of seven. "4 

—Tuttle & Russel of Ontario, Cal., will, on account of the death of B. Tuttle, 
be known henceforth as Russel & Son. The new firm member is Solon G., 
Russel. 

—M. H. Collins, special agent of the Imperial Fire of Denver, Col., has re- 
signed to go with the Springfield Fire and Marine as assistant to State Agent 
Guy Mackintosh. 

—The capital increase of the Central National Fire of Chicago will be com- 
pleted by December 15. The capital will then be $400,000 and the surplus will 
be correspondingly increased. 

—The Fire Underwriters Association of the Pacific has elected Guy Francis 
president; F. J. Alex. Mayer, vice-president; Calvert Meade, secretary and treas- 
urer, and J. P. Moore, assistant secretary and librarian. 

—The Washington State Association of Local Fire Insurance Agents has elected 
the following officers: President, John F. Lyons, Tacoma; vice-president, C. M. 
Smith, Bellingham; secretary and treasurer, E. L. Ensign, Spokane. 

—Victor Wankowski has been elected president of the Fire Underwriters Asso- 
ciation of San Diego, Cal. Associated with him by election will be William 
Kettner, vice-president; W. F. Ludington, secretary and treasurer, and Johnson W. 
Puterbaugh, assistant secretary. 

—John P. Breder, special agent of the National Union Fire of Pittsburg, Pa., 
for West Virginia and Maryland, has been transferred to Spokane, Wash., to 
cover Washington, Western Montana and Idaho, filling the vacancy caused by the 
resignation of Z. M. Commerford. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


Good Beginning for National Life—Topping & Howell’s new 
agency for the National Life of the United States of America has 
written $250,000 in its first ten weeks. 

New York Life’s Leading Chicago Agent for October.—E. S. 
Heyman of the central branch, Chicago, led all the agents of the 
New York Life for October on volume of paid business. 

After the. Twisters.—The recent National convention of the life 
underwriters adopted resolutions asking the companies not to accept 
business from notorious twisters. Following these resolutions, Secre- 
tary Sills of the National association has filed complaints with three 
prominent non-participating companies in the East for accepting 
business from Gustave Myers, a Chicago broker, who was aimed at 
in the resolutions. Myers is accused of soliciting insurance from 
policyholders by telling them that they can get the same protection at 
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a lower cost, and then re-writing them in non-participating com- 
panies without explaining the difference. 

Illinois Life Aims for $60,000,000 Insurance in Force.—The 
Illinois Life wrote over $1,500,000 of business in November, as against 
$1,453,000 in the same month of 1910. The company is striving for a 
record of $60,000,000 of paid-for business in force at the end of the 
year. 


Illinois Agents Must Secure License to Place Surplus Lines.— 
Life insurance agents, when they secure an application larger than 
their own company will accept, broker it in other companies. The 
Illinois Insurance Department has ruled that an agent must hold a 
license for each company in which he places business, whether surplus 
or direct. 





THE MIDDLE STATES. 





Business| Life Insurance. 


The Equitable Life of New York, through its Woods Agency at Pitts- 
burg, has issued $600,000 of insurance to the Joseph Horne Company of 
Pittsburg on the lives of its principal officers. This is one of the largest 
department stores in the country, and the action of its managers shows 
that they have learned how an old but progressive business concern 
may be kept young with the assistance of life insurance. This is but 
one of a number of big deals of this character that the Woods Agency 
has put through this year, which are believed to be the largest life 
insurance transactions of this kind that have occurred in any one 
agency during the year. They also indicate the marvelous development 
of this phase of the life insurance business. 





—Last week an elevator in the New York Life building at 346 Broadway fell 
from the fifth floor, injuring three of the several occupants of the falling car quite 
seriously. 

—John F. Roche, consulting actuary of New York, has returned from a visit to 
Denver, where he examined the A2gis Life for the Colorado and other Depart- 
ments. 

—In a testimonial to its president, James H. Reed, the Reliance Life of Pitts. 
burg announces that 2049 more applicants were examined for Reliance policies 
during the first ten months of 1911 than during the same period of 1910. 

—An inventory of the estate of William C. Allison of Philadelphia, who died 
in January last, just filed with the Register of Wills, places the value of the per- 
sonal estate at $233,991, of which amount $213,391 represents the value of the 
life insurance policies which the deceased carried. 

—The Commonwealth Trust Company of Pittsburg has been appointed receiver 
for the Commercial Travelers Protective Association of that city. After operating 
twenty-two years, the association is forced to retire with $105,000 in the treasury 
and a contingent liability of $2,175,000, although there is absolutely no spot 
liability. 

—Paid-for business written by the Security Mutual of Binghamton, N. Y., on 
total abstainers for the first ten months of the current year was $1,141,285, as 
against $717,500 for the same period in 1910. A low lapse rate, as well as a low 
death rate, has been maintained in this class of the company’s business. 

—aAn investigation into the cause of the death of H. Kellogg Durland, writer 
and social worker, who died November 18 at the South Station, Boston, by the 
Equitable Life of New York developed the fact of suicide. The premium of 
$340 on Mr. Durland’s policy of $15,000 had been overdue for several months 
and the policy had lapsed. One day prior to his death a check was received by the 
Equitable Life for the required amount. As the one-year suicide clause was not 
operative, the claim will be paid. 





THE WEST. 





Idaho State Life Insurance Company, Boise, Idaho. 


An examination has recently been made of the Idaho State Life Insuf- 
ance Company, Ltd., of Boise, Idaho, by the Insurance Departments of 
Idaho, Utah, Washington and Oregon. This company was licensed to 
commence business early in 1910, and in making the examination its 
affairs were gone into from the very first and brought down to Novem- 
ber 1, 1911. F. T. Houghton, actuary and examiner for the Insurance 
Department of the State of Washington, did the work and found that 
the company possessed a fully paid capital of $200,000, total admitted 
assets of $264,355, while the liabilities were but $26,393, leaving a sur- 
plus on policyholders’ account of $237,962. In addition the company has 
subscribed capital and surplus not paid up of $140,777, a largé part of 
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which will in all probability be paid in before very long. Since the com- 
pany was established its official staff has been completely reorganized, 
and is now as follows: .O. V. Allen, president; W. H. Baugh, H. F. 
Lemp, W. A. Coughanour, vice-presidents; Edward §. Chadwick, sec- 
retary; Edward Payne, treasurer; John H. Upton, actuary and agency 
director. 

Regarding the official staff, the examiner says: ‘‘The present officers 
of the company are thoroughly competent and conscientious, and are 
conducting the affairs of the company ably and economically, and in a 
way to conserve the interests of policyholders and stockholders alike. 
Under their management the affairs of the company are showing rapid 
and decided improvement, which augurs well for its future success and 
prosperity.”’ 





Inter-Ocean Life and Casualty of Springfield, III. 


Writing of life insurance has been begun by the Inter-Ocean Life and 
Casualty of Springfield, I11., in Illinois, Indiana and South Dakota, where 
licenses have been obtained. A-dollar-a-month endowment policy is 
the only one now being sold, but in a few weeks a-dollar-a-month ordi- 
nary life will be issued and after the first of the year a full line of 
standard form policies. The first form issued and now on the street is 
a non-participating term and pure endowment policy to the age of sixty. 
Cash and loan values and allowances for extended insurance after the 
third year are provided for. After the first year the policies are incon- 
testable. With a premium of one dollar a month or multiples thereof 
the amount of insurance and endowment is graded according to age. 

Faces of policies for various ages are given in the following table: 


Age Ins Age Ins Age Ins 
— ITT $606 reer ere $500 _ $390 
_ FS 591 ER rr 485 PRESS 375 
_ rere 577 RRA er sry 469 ERE PO ERE 359 
DEchEN re seeks 561 OE ee 454 Olen co seb sees ees 343 
_ are epee, 546 Bares. ec caseeee 438 Re 327 
SS Rent 532 eet aeek’ sso sve 421 RSP eer ees 312 
PEs wicseeve twee 515 Beis ia ee onee 406 WS sweewtbescus 296 


Endowments are half the amount of the insurance. 





William B. Carlile Goes with the Equitable of New York. 


President Day, of the Equitable Life of New York, has announced the 
appointment of William B. Carlile of Chicago to an important post in 
the agency department. His duties will be of a general supervisory 
character, and in close touch with the home office. Mr. Carlile’s head- 
quarters for the present will be in Chicago, where he will establish a 
new branch agency for the society. 

Mr. Carlile is one of the best-known life underwriters in the country, 
and for over twenty years was among the leading field representatives 
of the Mutual Life of New York, although he is still a young man, hav- 
ing just entered the forties. He was the first manager of the first 
American branch office established by an American company when this 
system was initiated several years ago. Mr. Carlile has an unusually 
wide circle of friends throughout the country, is possessed of a very 
agreeable personality, and his career has shown him to be forceful and 
of exceptional executive ability. 





lowa Life Underwriters to Return to the Fold. 


LOUISVILLE, December 4.—Henry J. Powell, manager of the Equi- 
table Life in Kentucky, has received the application of the Iowa Asso- 
ciation of Life Underwriters for membership in the National Asso- 
ciation of Life Underwriters, of which Mr. Powell was president during 
the past year. He worked on the proposition of getting the Iowans into 
the association all through his administration, and is consequently 
pleased that they have decided to take this action. President Bream 
forwarded the application from Des Moines last week. 





—The Guarantee Fund Life Association of Omaha, Neb., has been admitted to 
Oklahoma. 

—The Bankers Life Company of Des Moines, Ia., has been granted a license 
by Wisconsin. 

—The Mid-Continent Life of Muskogee, Oklahoma, announces that it has dis- 
pensed with the services of Joseph L. Duncan, State manager of Arkansas, with 
headquarters at Fort Smith, and Otis J. Backenstoce, general agent, Southeastern 
Oklahoma. 

—The Old Colony-Commercial Life of Chicago, which had its license revoked by 
the Michigan Insurance Department for not licensing some of its agents, has had 
its license restored by Commissioner Palmer. The violation, being unintentional, 
was purely technical. 

—Bertram Day, president of the Lafayette Life of Lafayette, Ind., received a 
birthday present the other day from the company’s field agents in the form of 
applications totaling $136,000. Mr. Day announces $300,000 written during No- 
vember and a total on the books of $8,067,735. 

—H. E. Picker has been chosen manager of the California Underwriting Asso- 
ciation, which was formed to take over the general agency business of the West 
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Coast Life formerly held by Clinton J. Hitchen’, Inc. Fred B. Sloat has been 
appointed superintendent of the renewal department. 


—Charles B. Kountze, president of the Colorado National Bank of Denver and 
a partner in the New York banking house of Kountze Brothers, who died recently 
in Denver, carried $320,000 life insurance, distributed as follows: Equitable, 
$110,000; Mutual Life, $100,000; Northwestern, $80,000; Travelers, $20,000, and 
New York Life, $10,000. 

—The Columbia Life and Trust of Portland, Ore., is experiencing the most 
satisfactory year since organization. New applications have been more numerous 
and more than a million dollars have been added to the amount in force, with a 
correspondingly large increase in assets and reserves. December is expected to 
show the largest month’s business in the history of the company. 

—The Ideal Life of Dayton, Ohio, has elected the following officers: George 
F. Steinkamp, president; Dr. B. F. Kiester, vice-president; Wellmore B. Turner, 
treasurer, and Albert E. Steinkamp, secretary and general manager. Dr. W. H. 
Kiester will act as medical director. The board of directors selected includes 
Charles H. King, Thomas F. Synnett, George H. Rogge and Thomas Garrett. 

—The Ohio Burial of Cincinnati will, December 27, vote upon a proposed in- 
crease in the capital stock of the company from $100,000 to $500,000, and also 
upon the question of a change in name. The company, which is an outgrowth of 
the old burial associations, does a large industrial business throughout Ohio. It 
is said by President John J. Radel and Secretary John F. Ruehlman that pre- 
miums this year will amount to about $65,000. 

—A new charter, under the name of the Chicago Life, has been secured by the 
Chicago and Midwest Life of Chicago, and when application for a license is made 
it will be under the name of the Chicago Life. This was the originally intended 
name of the Chicago and Midwest Life when in process of organization, but the 
name Chicago Life had already been taken by others under a two-year limit, 
which expired October 19, and under which the applicants have failed to qualify. 





THE SOUTH. 


South Carolina Commissioner Criticises Promoter. 


Commissioner McMaster of South Carolina has criticised Col. Estes, 
who is organizing the Cotton States Life of Spartanburg, because in his 
prospectus he used a part of a commendatory letter. written him by the 
Commissioner when he organized another company. The Commis- 
sioner in a published statement says, in part: 


It is one thing to commend a man for organizing a company at no 
expense, getting the capital from a few friends of means who might be 
expected to wait five or ten years for profits, and another thing to allow 
that commendation to be used in a plan seeking a general public sub- 
scription, providing for a cost of twenty per cent for organization ex- 
penses and in a prospectus which some might understand as proving 
large and more immediate profits from the company proposed to be 
organized. 





—tThe Toledo Life of Toledo, Ohio, has been admitted to West Virginia. 

—W. E. Spguill of the local agency firm of Spruill & Perry, Littleton, N. C., 
died recently at the age of over eighty years. 

—Wilmer L. Moore, president of the Southern States Life of Atlanta, Ga., has 
unanimously been elected president of the Atlanta Chamber of Commerce. 

—Organization of the San Jacinto Life of Beaumont, Tex., is so nearly com- 
plete that active business will be begun by this company January 1, with a capital 
of $100,000 and surplus of half that amount. 

—Robert Skene has resigned from the management of the Mutual Life at Rich- 
mond, Va., and Samuel B. Love, who is associated with the company in the 
Memphis district, will take his place at Richmond. Mr. Skene was formerly 
superintendent of agents for the Mutual Life in Chicago when W. B. Carlile was 
manager. 

—wW. J. Cardwell, who has been general agent for the Mutual Benefit Life of 
Newark for Eastern Kentucky, with headquarters at Lexington, has been given 
the agency for Western Missouri, with headquarters at Kansas City. He succeeds 
H. G. Courtney, who retires on account of age. Mr. Cardwell is succeeded at 
Lexington by W. P. Averett, who has been district manager for the company at 
Lynchburg, Va. 

—Secretary James L. Wright, of the Pan-American Life of New Orleans, La., 
says that on November 25 the total sales of stock amounted to $1,185,585 net, and 
$1,547,600 gross in the distribution of 72,408 shares of stock to 3005 subscribers. 
Stock has been sold in Louisiana, Mississippi, Alabama and Florida, in British 
Honduras, Guatemala, San Salvador, Spanish Honduras, Nicaragua, Porto Rico, 
Chili, Venezuela and Mexico. Only 27,597 shares remain unsold. 

—The Cosmopolitan Life of Atlanta, Ga., will begin operation January 1, with 
a capital of over $400,000 and a surplus of over $200,000. Application will be 
filed shortly for licenses to do business in South Carolina, Florida, Alabama, 
Mississippi and Tennessee. The officers of the Cosmopolitan Life are: President, 
General Clifford L. Anderson; vice-president, E. M. Yow; secretary, J. S. Hol- 
linshead, and treasurer, Joseph Hirsch. W. A. Rinker, at one time general agent 
in Georgia for the Reserve Loan Life, has been appointed agency manager. The 
company has been organized by Joel F. Armistead. 








—Joseph A. DeBoer, president of the National Life of Montpelier, is being 
mentioned for Governor of Vermont on the Republican ticket. 
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MISCELLANEOUS LIFE NEWS. 


The Late John F. Dryden. 
Resolution respecting the death of the Honorable John F. Dryden 
adopted at a meeting of the directors of the Metropolitan Life Insur- 
ance Company held November 28, 1911: 


Resolved, That in view of the cordial relations which, for more than 
thirty years, have existed between the Metropolitan and the Pru- 
dential Insurance Company of America, fhe directors of this company— 
in view of his lamented death—desire to-place upon record an expres- 
sion of their estimate of the character and achievements of the Hon- 
orable John F. Dryden, and to convey to the Prudential—its executive 
officers, directors and field staff—the assurances of their sorrow and 
sympathy. 

The two companies inaugurated the business of industrial insurance 
but a brief time apart; for thirty years they have co-operated in im- 
portant measures affecting the progress and protection of their com- 
mon work; and though the efforts of each have been marked by keen 
competition the rivalry has been friendly and the respect of each for 
the other has remained inviolate. 

In the great development of life insurance in this country, and espe- 
cially in its industrial phase, Mr. Dryden was a commanding figure. 
He was a combination of the aggressive and the conservative. Of rest- 
less energy, he inspired those about him with like zeal. Cool and 
courageous, he taught the lesson of self-reliance. An excellent judge 
of character, his lieutenants were able coadjutors. He wrought with 
diligence and with integrity. He built up a great company—of rare dis- 
tinction to the business and of high honor to the country. 

We trust that the Metropolitan and the Prudential may ever retain 
unimpaired their old relation of mutual co-operation and confidence. 





THE SPECTATOR has received the following tribute from John B. 
Lunger, vice-president of the Travelers Insurance Company, who was 
associated with the Prudential for many years: 


Those who knew John F. Dryden in-his later years, after the great 
company which he founded had made a success which even he had not 
anticipated, and after he had become an influential factor in National 
politics and in many enterprises, appreciated his loyalty as a friend, 
his value as a counselor, his worth as a man who strove faithfully 
and conscientiously to perform his public and private duties, but I 
think that those who knew him in the early days of the Prudential, 
while the struggle was being made to establish that company on a firm 
foundation, gained the clearest insight into his character, his un- 
daunted courage, his sympathetic nature, and the wide range of his 
abilities. 

Those early days were not easy ones. The merits of industrial insur- 
ance as a business venture and its helpfulness to the working classes 
were questioned. The amount available for expenses was limited, and a 
keener and more aggressive competition was encountered than I have 
since known in any branch of insurance. John F. Dryden, the founder 
of the company and its active executive officer, had to carry the chief 
responsibility of meeting all these adverse conditions. His faith in 
the plan and in its ultimate success never wavered, though it was seven 
years before success began to smile upon him and upon the Prudential. 

John F. Dryden was an insurance man in the broadest sense of that 
term. He understood the technical side ofthe business as few actuaries 
do, and was constantly studying the experience of the Prudential. As 
fast as safety permitted additional benefits to the industrial policy- 
holders were granted. The growth of the Prudential is marked by one 
concession after another of this kind, and the company’s payments, over 
and above policy guarantees, amount to many millions of dollars. He 
was a splendid organizer and manager of men. His own early experi- 
ence in the field had taught him to be sympathetic with the trials of 
agents, and he was constantly endeavoring to better their condition and 
find ways of making their work easier and more successful. An inde- 
pendent and original thinker, he encouraged the same qualities in others 
—craving confidence in himself, he freely gave his trust. Strong, able, 
patient and fair, it was his influence that held the company together in 
those early and trying days and had more to do with its ultimate suc- 
cess than any one other factor. 

And yet with all his practical traits John F. Dryden was essentially 
a home lover and student; an affectionate husband, a devoted father, a 
lover of books, an admirer of art and the beauties of nature. I ques- 
tion whether he was ever so happy as in the quiet of his beautiful home. 
He has passed from amongst us, but he will go down in history as one 
of the great captains of insurance, and the influence of his strong and 
manly qualities will remain. Many will revere his memory, but none 
more than those who, like myself, were privileged to enjoy his instruc- 
tion and profit by his example. 





Annuities Not Against Public Policy. 

The United States Circuit Court of Appeals for the First Circuit hela” 
in the case of Mutual Life Insurance Company vs. Smith, that a contract 
by which an insurance company undertook in return for a present cash 
premium to pay to the insured annuities beginning at a designated fu- 
ture time and continuing during his life was not invalid as against 
public policy.—Bradstreet’s. 





Auditor Bleakly Recommends Deposit Law for Fraternals. 


DES MOINES, December 2.—To the fraternal insurance committee 
Auditor Bleakly will recommend that other States endeavor to secure 
the passage of law like that in Iowa. This provides that if a fraternal 
company creates a reserve fund it must keep on deposit with the State 
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Insurance Department securities for forty per cent of its unearned 
premium. It does not make the creating of a reserve compulsory. But 
when the fraternals are put upon a uniform adequate rate basis, the 
auditor would have reserves made compulsory, just as are the old line 
life companies. Also securities on file with the State Auditor would be 
compulsory. 





New York Insurance Report—Part IV. 


Part IV. of the New York Insurance Department Report for 1911 was 
issued last week. It covers the business of 1910 of assessment life and 
accident associations, fraternal orders and co-operative fire insurance 
corporations operating under articles VI., VII., and IX., respectively of 
the Insurance Law. The statements of these organizations as published 
have been audited by the Department under the authority granted by 
Section 46 of the law, both as to their general financial items and also 
as to the securities owned; in order to secure absolute uniformity the 
latter have been valued by the Department in each instance upon the 
basis arrived at by its expert appraiser. 

Comparative figures for 1909 and 1910 of assessment life and accident 
associations and fraternal beneficiary orders are as follows: . 


ASSESSMENT LIFE AND ACCIDENT ASSOCIATIONS. 


4 910. 
DEC PP ri 8 oy TE as $17,283,476 $19,002,498 
ESIOD ooo 6 = ccc c sc ca ck a etaaea eeenwen 15,286,296 16,960,908 
Received from members ......-ccescceccecces 7,897,195 7,855,590 
ROMMEL WUOUIRE ©... occccssaanld Eee waedeae eeaene 8,690,213 8,766,029 
Losses. and claims paid... ¢s<siczaneceoenseeed 4,874,944 5,088,627 
Totek Gibusooments. .. .. <iccivocnsecemavcesses 6,466,350 6,713,919 
Stan Wauvence in force: o.oo cee eens ts 837,658,365 878,169,107 
Insurance in force in New York State......... 230,586,516 233,990,400 


FRATERNAL BENEFICIARY ORDERS. 





1909. 1910. 
ROE a sacie< sss 001s nan eteeaeeamele $89,080,239 $99,687,725 
RAORONMON. a= v0.cesccccod¥aacmecsene 10,432,912 13,835,130 
Received from members ... 73,530,586 78,640,279 
ris Se ee Se 77,793,762 83,311,332 
Losses and claims paid 57,395,114 63,654,747 
‘Poser -Gaaseements: .. . <:. 6. cn ca eh 65,813,989 73,024,964 
Total igeurutice in force. ...s cccvasbdne skawdec a 5,701,856,634 6,076,160,204 
Insurance in force in New York State......... 586,591,076 604,991,842 


The figures of the co-operative fire corporation for 1910 are as follows: 
Assets, $929,039; liabilities, $498,729; income, $1,789,717; disbursements, 
$1,683,535; insurance in force, $457,262,431. 

Part V. of the Department Report, now upon the press, will be issued 
early in the present month. It will be published in two volumes and will 
cover reports of official examinations of companies by the Department, 
court of appeals’ decisions, Attorney-General’s opinions, rulings of the 
Superintendent of Insurance, circular of fees and taxes charged insur- 
ance corporations by the various States, amendments of 1911 to the 
Insurance Law and other miscellaneous matter of interest to the insur- 
ance fraternity and insuring public. 





Death of Dr. James F. W. Ross. 


A great loss has been sustained in insurance circles in Canada by the 
death of Dr. James F. W. Ross of Toronto, who died on the 17th of 
November from injuries caused by the overturning of his automobile 
when on his way to visit a patient. Dr. Ross was first vice-president 
and chief medical referee of the Manufacturers Life of Toronto, having 
been connected with that company since its formation in 1887. He was 
also vice-president of the Dominion of Canada Guarantee and Accident 
Insurance Company. He was a man of marked distinction in his pro- 
fession and had received honors at home and abroad. 





—tThe International Typographical Union kas adopted a compulsory insurance 
scheme. Each member will be called upon to contribute one-half of one per cent 
of his total earnings. The death benefit ranges between $75 and $400, according 
to age and duration of membership. One feature of the arrangement which may 
interest the Insurance Departments is the fact that a member, although he may 
have paid all his dues, is not to receive any benefits unless he had a working card 
at the time of his death, or if the union of which he was a member was in arrears 
for its per capita tax to the Typographical Union. 

—A charter has been taken out under the laws of Delaware for a $2,000,000 
corporation to be known as the National Assurance Company of Washington, D. 
C. The officers will be H. Bradley Davidson, real estate operator and financier, 
president; Justice Thomas H. Anderson, of the District of Columbia Supreme 
Court, vice-president; Eldridge E. Jorden, vice-president; Frederick P. Lilly, 
treasurer, and Victor Lubiner, formerly of New York city, general manager. 
The board of directors, in addition to the officers, will include A. Lisner and 
Harrington Mills. Under its charter this company will be permitted to write 
sixteen kinds of insurance, including fire, life, accident, plate glass, casualty, 
liability, burglary and marine. 





—The information that there will be an influx of boiler insurance companies 
with an army of inspectors in the field in operation next month to take advantage 
of the law requiring all boilers to be inspected by a public official unless pre- 
viously inspected by a boiler insurance company is interesting. It-appears that it 
has been decided that boilers and steam heating apparatus in residences are in- 
cluded in a strict interpretation of the law, although it was not so intended. The 
new boiler companies may run up against the Insurance Department, and it will 
be found, probably, that the fake inspections will not be accepted by the States 
with fire prevention bureaus. 
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Expenses and Commissions—Liability Business. 


In the early days of liability insurance, before even the rates were 
known, a system was organized, deduced from past liability statistics, 
by which a certain loss ratio was expected and a commission was to 
be paid upon the business secured by brokers not exceeding ten per 
cent. The knowledge of the brokers as to the needs of the business 
in these early days was so unsatisfactory that, for a time at least, 
the business was developed by means of especially instructed officers, 
who in turn conveyed their knowledge to the brokers, and when it 
became necessary in competition to open the door to brokers gen- 
erally the commission to them was fixed at ten per cent. That this 
rate was remunerative for the work done by them is readily under- 
stood when it is known that the average premium for each policy 
issued was between $80 and $100, as compared with the small average 
premium of $10 on fire insurance policies on which the commission 
varies from ten to fifteen per cent. 

Each new company coming into the field of liability insurance 
naturally forced the question of commission, and without regard to 
the ultimate result of paying an increased commission the rate paid to 
the brokers has been gradually increased until there is now frankly 
offered as much as twenty-five per cent in the city of New York. 

If the compilers of rates for liability insurance contemplated a 
commission of not more than fifteen per cent what must be the 
inevitable result if a commission is paid of twenty-five per cent 
without any increase in the rate? 

In fact, it is impossible for any one company to secure a higher 
rate than its competitors, and the highest rate does not contemplate 
a commission of twenty-five per cent. Viewing this matter from a 
national standpoint it may readily. be seen that the payment of ex- 
travagant commissions constitutes a heavy charge upon the cost of 
manufacture in each State, and under the limelight of inspection the 
public has come to the conclusion that the losses paid by the liability 
companies have been small in comparison to the premiums, while 
the expenses have been excessive. So strong has this feeling become 
that remedies have been suggested, which are the foliowing: 

1. State inspection. 

2. Control by Insurance Departments. 

3. Voluntary action on the part of the companies themselves. 

The Insurance Commissioners have already indicated that the 
subject will call for drastic action, and it would not be surprising if, 
in the interests of the public, powers were delegated to the Commis- 
sioners to withhold licenses to companies paying excessive com- 
missions. 

The companies have made strong efforts to produce reason within 
themselves and to induce all the companies to bow to the inevitable, 
but through the determined position taken by a few the efforts 
taken in the direction of applying a remedy have been defeated. It is 
therefore advisable to again sound the warning that unless the com- 
panies reform from within at an early date repressive measures may 
be taken which, if once passed into law, will be very hard for the 
companies to overcome. 





Georgia Life of Macon Entertains Casualty Department Agents. 


General agents of the casualty department of the Georgia Life of 
Macon, Ga., were entertained recently at a banquet given by the com- 
pany at Macon. W. E. Small, president of the company, acted as toast- 
master. The speakers were E. P. Anerine, manager of the casualty 
department; R. C. Carrington, Joseph Seligman, John M. Ross and J. E. 
Hall. 

John M. Ross spoke on ‘‘The Bank As It Is Related to Fidelity; R. E. 
Carrington, on “Corporate Suretyship;” J. E. Hall, on ‘Adjustment of 
Claims;’’ Joseph Seligman, on ‘“‘Reporting Accidents,” and E. P. Amerine 
took as his theme “Liability Insurance as an Economic Factor.” 

Mr. Amerine, in his address, after defining briefly what liability insur- 
ance covers, entered into the legal aspect of the liability contract and 
adds thereto a short history of the principle of master and servant em- 
bodied in the common law from 1500 B. C. to the recent legislative 
programme of the various States. According to this speaker, the only 
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way by which pecuniary losses to the public through accidents fatal or 
otherwise can be decreased is by the intelligent progress of liability 
insurance. He compared workmen’s compensation with workmen’s col- 
lective insurance, spoke of its effect on the employer as against its 
non-effect on the employee, if that employee wishes to act under the 
common law or liability statutes by suit. In conclusion Mr. Amerine 
believes that employers’ liability insurance will outlive workmen’s 
compensation, because by the universal application of the latter the 
employee would be deprived of his right to seek redress under the 
common law. 





Globe Indemnity of New York Open for Business. 


The Globe Indemnity Company, which has been organized by the 
Liverpool and London and Globe of Liverpool under a New York charter, 
has formally opened for business. The officers are Henry W. Eaton, 
president; George W. Hoyt, vice-president, and A. Duncan Reid, sec- 
retary and general manager. Although all the departments are not yet 
ready to accept risks, still policies will be issued with satisfactory 
service guaranteed in the following lines: Liability of all kinds, auto- 
mobile liability (including property damage and collision), burglary of 
all kinds and plate glass. Later on the company will be ready to issue 
contracts on accident and health, physicians’ and druggists’ defense, 
steamboiler, fly-wheel, fidelity and surety bonds. : 

The conduct of the business of the Globe Indemnity, it is announced, 
will be in keeping with the general treatment of its patrons that has 
characterized the operations of the parent company in the United States 
during the past sixty-three years. The heads of the various depart- 
ments are: F. H. Kingsbury, superintendent of the liability depart- 
ment; E. G. Bogart, superintendent of the burglary department; Dr. 
W. L. Gahagan, superintendent of the accident and health department; 
Edmund B. Thistle, superintendent of the plate glass department; 
Robert H. Pearson, superintendent of the investigation division; Gilbert 
Congdon, superintendent of agencies; W. B. B. Smith, chief accountant, 
and F. A. W. Ireland, superintendent of the claim department. 





Midland Casualty of Chicago Active. 


The Midland Casualty of Chicago has completed arrangements to take 
over the Preferred Casualty of Detroit, assuming in the transfer all lia- 
bilities in return for the business. A. G. Kasler, agency manager for the 
Preferred, will supervise at Detroit and the adjacent territory for the 
Midland. 

Licenses by Pennsylvania and Mississippi have been granted. The in- 
dustrial business of the Midland in West Virginia has been given over 
to the Blanchard-Frantz Company of Huntington, a real estate and in- 
surance concern. Mr. Hain, formerly with the Prudential Life, will have 
charge of this branch of the agency’s business. 





Contract to Replace Broken Glass an Insurance Policy. 


Superintendent of Insurance Hotchkiss has ruled that a contract to 
replace broken glass on a certain premises within a fixed time for a 
specific sum is a contract of insurance, and the issuance thereof is in 
violation of Section 9 of the Insurance Law. The question was brought 
to the Superintendent’s attention recently by a casualty company, which 
discovered that such a contract was being issued by a glass dealer in 
New York city. The Department took the matter up with the dealer, 
who has discontinued the practice. 





New Jersey Employers’ Liability Law Constitutional. 

By an award of $7.27 a week, or a total of $2181, to the plaintiff in a 
negligence suit against the Newark District Telegraph Company, by 
Judge Martin of the Court of Common Pleas at Newark, the new Em- 
ployers’ Liability Law, which provides for the payment of forty-five 


® per cent of the wage of an employee killed in the service of his em- 


ployer to his heirs, was upheld. This is the first death case under the 
new law. 





National Surety Company of New York. ‘ 


In order to secure an increased writing capacity in the Surrogate’s 
Court of New York county, the National Surety Company has been 
examined by Referees Lewis L. Delafield and Charles H. Beckett, who 
submitted a favorable report. The referees find that on September 30 
last the company had assets of $5,681,822 and a surplus of $3,083,500, of 
which $1,500,000 was capital. In conclusion they state: ‘‘Our general 
impressions regarding this company are altogether favorable. Its of- 
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ficers are men of probity and marked ability, and their administration of 
the company is intelligent and vigorous. Many of its directors are men 
of wide experience and of great busimess and executive ability. There 
can be no question of the solvency of the company when tested by the 
rule prescribed by section 183 of the insurance law, and we respectfully 
recommend that its bonds and undertakings be accepted by this court. 





German Commercial Accident of Philadelphia, Pa. 


The report of an examination of the German Commercial Accident of 
Philadelphia for the States of Ohio, Kentucky, Missouri and West Vir- 
ginia was filed Tuesday. The examiner charges that the company’s 
annual statement of condition on December 31, 1910, as filed with the 
several Departments, was incorrect, and that balances were forced. He 
further states that the ledger assets of $179,131 claimed on that date 
sbould have not included an amount of $26,957, which brings that item 
down to $152,174. The income and balance on September 30, 1911, the 
date of the examination, according to the report, were $284,963, and the 
total disbursements up to that date were $128,196, leaving a balance of 
$156,766. The examiner is said to have found liabilities, including cap- 
ital stock, aggregating $181,290 as against assets of $165,462 on Septem- 
ber 30, producing an impairment of $15,828. The accountancy methods 
of the company are severely criticised. The examination allows only 
$2500 for premiums in course of collection on coupon policies as against 
non-ledger assets of $24,957 claimed by the company. It is stated that it 
was a practice to charge as a premium due every coupon policy issued 
to agents whether is was reported sold or not. It is also stated in the 
reports that two officers of the company received commissions on 
business. After severe criticism of the company’s general methods, the 
examiner concludes with a recommendation that claims of the Com- 
mercial Mutual Accident, which was succeeded by the German Commer- 
cial in 1908, be definitely disposed of. 





Workmens Compensation Service and Information Bureau. 


The Workmens Compensation Service and Information Bureau met 
Tuesday and Wednesday in annual meeting. Considerable discussion 
was had on the special rating question. A number of companies are 
understood to favor abolition of special ratings on applications of 
brokers and agents, owing to the fact that such special rates have been 
shaded by outside companies. Two bills are reported. to be advocated 
for introduction and passage at the next session of the legislature; one 
virtually legalizing a liability rating bureau and another limiting 
brokerage commissions to fifteen per cent. Twenty companies were 
represented at the meetings. 


— 





American Surety Company of New York. 


The agency organization of the American Surety Company of New 
York has been so enlarged that the company has now some ten thousand 
local representatives reporting through forty branch office managers. 
These managers, located in the principal cities in the United States, 
Canada and Mexico, are under the supervision of three district man- 
agers, one of whom has charge of the Eastern district, one of the Mid- 
dle and one the Pacific. As the officers and district and branch managers 
are highly skillful men, who know how to handle any suretyship trans- 
action that may arise, the company is attracting a large volume of 
brokerage business at important cities. Another reason why the brokers 
prefer the American is because its managers are on a salary basis, and 
therefore have no incentive to eliminate the broker. 





The Pennsylvania Casualty Company’s Appreciation Campaign. 


October and November were “appreciation months’ with the indus- 
trial department of the Pennsylvania Casualty Company of Scranton, 
Pa. As a result of the campaign the department received in October 
the biggest bunch of industrial applications ever received during any 
one month. The applications were photographed and a reproduction 
of the big pile was printed on a handsome two-page letterhead for use 
by the industrial department during November, the last appreciation 
month. 

Each of the company’s agents was asked to show an increase in busi- 
ness written during both October and November, “in appreciation of 
Vice-President Nichols’ action in authorizing the issuance of the new 
and improved industrial disability, complete accident and preferred dis- 
ability policy on October 1.” 

Industrial Underwriter Schank and Advertising Manager Walker ori- 
ginated and conducted the campaign, and the results are most gratify- 
ing, showing a splendid increase in November over October business, 
and a large number of applications from agents who before the issuance 
of the company’s splendid new industrial policies had never written any 
business for that department. 





Casualty Notes 
—West Virginia has admitted the Midland Casualty of Chicago, Ill. 
—F. A: W. Ireland has been appointed superintendent of the claim department 


of the Globe Indemnity. Mr. Ireland entered the casualty field about nine years 
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ago, when he took charge of the claim department of the Ocean Accident and 
Guarantee in this country. 


—The American Fidelity of Montpelier; Vt., is preparing a new accident 
policy to be known as the new model. It will be ready this week. 


—The Globe Indemnity of New York has appointed Hinckley E. Woods of 
Boston general agent in Massachusetts. 


—The L. A. Burnett Company, Inc., of Pittsburg, has been appointed State 
representative of the Southern States Fire and Casualty, which is about to enter 
Pennsylvania. 


—The Casualty and Surety Social Club of New York will hold its annual 
meeting January 25, 1912. F., J. Walters and William C. Mulvey have charge of 
the arrangements. 


—The Wisconsin business of the Phenix Preferred Accident, recently taken 
over by the Southern Surety of St. Louis, has been reinsured in the Pacific 
Mutual Life of Los Angeles. 


—A gentleman skilled in up-to-date accounting methods and familiar with the 
Statistics and mathematics of multiple-line insurance, seeks a connection in an- 
other column of this issue of THE SPEcTATOR. 


—W. E. Ramey, former head of the automobile liability department of the 
Ocean Accident and Guarantee Company, has been appointed to the same position 
in the liability department of the Globe Indemnity. 


—The Globe Indemnity of New York has appointed Hopper, Polk & Purnell 
its agents for Baltimore and vicinity. The concern for some time has represented 
the Liverpool and London and Globe in Baltimore. 


—Herbert Hays, who has been with the General Accident under Manager W. E. 
Hoag of the liability department, has been appointed to take charge of the Globe 
Indemnity under Chase & Bates, general agents for the Philadelphia territory. 


—The Fraternal Identification Company of Chicago has made a contract with 
the Midland Casualty Company as manager of its registration department, and 
will have the exclusive sale of the Midland’s limited accident and health policies. 


—Walter G. Perry, whose resignation from the post of special agent of the 
Fidelity and Deposit in New England takes effect December 1, will become 
assistant secretary and manager of the fidelity and surety department of the New 
England Casualty. 


—Special agents who have ability, energy and enthusiasm and can write either 
personal accident and health or liability business will be interested in two excel- 
lent connections now open with the A=tna Life, as set forth in another column of 
this issue of THe Spectator. 


-—The directors of the Pittsburgh Casualty of Pittsburg, Pa., met recently and 
voted to increase the company’s capital by $100,000 to enable it to extend the 
scope of its activities to other States. The company has, during its existence of 
three years, made exceptionally good progress. 

—A. E. Hutson, formerly connected with the Travelers in an official capacity, 
has been appointed United States manager for the commercial accident, health 
and burglary departments of the General Accident. It is the company’s intention 
to replace all old-form policies with new ones on renewal. 

—Records of the Wisconsin State Industrial Commission show that 233 claims 
for accident and death benefits have been filed since the workmen’s compensation 
law became effective on September 1, 1911. About fifty per cent have been 
settled, although the final releases have not been received. 

—The Montana Supreme Court has held the special workmen’s compensation 
act relating only to coal miners unconstitutional. This decision was rendered in 
the case of Insurance Commissioner Cunningham vs. the Northwestern Improve- 
ment Company and reversed the holdings of the District Court. 


—lInsurance Commissioner Shively of Washington has debarred the Etna Life 
of Hartford from doing a liability business in that State, under a ruling on the 
new insurance code. The fact that this company has been excluded is due more 
to the technical interpretation of the code than to the spirit of the legislation. 

—A discount of twenty per cent has been made from the manual rates of plate 
glass insurance in Illinois outside of Cook county, taking effect January 1. This 
follows a reduction of twenty per cent in Bloomington, Quincy, Rock Island and 
Moline, made several months ago, and does not apply in the territory in which 
those reductions were made. : 

—Representatives of Wisconsin health and accident insurance companies con- 
ferred with Insurance Commissioner H. L. Ekern at Milwaukee recently on the 
subject of the drafting of the policies of the companies to be issued next year on 
the lines demanded in the uniform-policy law adopted for such companies at the 
1911 session of the legislature. 

—Announcement has been made by the North American Accident of Chicago 
to its agents that the intermediate department has been discontinued and that two 
policies, one for $5 per year and one for $10 per year, will be issued from the 
home office and from recording branch offices. After January 1 no policies of any 
description. except the $5 and $10 straight accident, will be issued to women. 





Surety Notes. 
—The Illinois Surety, which wrote premiums of $338,000 in 1910, expects to 
write $550,000 in 1911. 
—Guy W. McConnell, superintendent of the development department of the 
Fidelity and Deposit Company of Maryland, represented that company and also 



















of the company showed that it had 
$100,000 of paid-up-capital and $47,870 
of met cash surplus. 









the Fidelity Trust Company of Baltimore at the annual convention of the Ameri- 
can Bankers Association, which convened at New Orleans, La., on November 20. 















—tThe Title Guaranty and Surety Company has established a Pacific Coast de- é 
partment, with Dan F. Carter, now general agent at Los Angeles, as manager. 
Charles F. Mannes, from the home office of the company, will become resident Fire Reassurance, Paris. 
manager for California and Nevada, and branch offices will be maintained at Los The Fire R a Company of 





Angeles and Seattle. Paris, France, has been licensed to 
—The W. B. Worthen Company has been appointed general agent of the ‘tamsact business in New York State. 
National Surety for Arkansas, succeeding M. H. Johnson of Little Rock, re- 
signed. The Insurance Department of the W. B. Worthen Company, although 

only in operation since 1909, is enjoying an increasing patronage under the man- Georgia Fire, Atlanta. 
agement of Malcolm McN. McKay, Jr. A good field for the policies of the The board of directors of the Georgia 


National Surety Company covering bond, burglary and protection against forgery Fire of Atlanta, Ga., has approved a 
is said to exist plan to reduce the capital of the com- 
P pany from $200,000 to $100,000 and 

transfer the $100,000 to surplus. The 

ae stockholders vote on the proposition 


December 18. 




























TOO LATE FOR CLASSIFICATION. 





Gresham Fire & Accident, London. 


or : : : ; . . The Gresham Fire and Accident In- 
A meeting of the executive committee of the American Life Convention has surance Society, Ltd., of London, Eng., 


been called for Tuesday, December 12, at the Hotel Astor, New York. transacts a surplus-line business on 


BP v9 : : : he Aioct : : American fire risks through Fred S. 
The mid-year meeting of the medical section of the American Life Convention James & Co. of New York. The com. 


will be held at the St. Anthony Hotel, San Antonio, Tex., on February 28, 29 pany’s financial statement as of July 31, 
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LIABILITIES, 

Ulipietd Tose’... ics cccece's $18,086 
Reinsurance reserve ........ 47,845 
LOGE TOMETVE oc nec ccc nceces 1,000 
Reinsurance premiums ...... 28,159 
Various creditors ........... 67,054 
Dividends and interest....... 2,007 
Other liabilities ............. 2,071 

GUEE 6 ia cek cee ee $166,222 
Capital (paid up $100,000).... 400,000 

DEE ita ta tee’ aaeert 566,222 


Business in 1910: Net premiums, 
$337,706; total income, $842,252; losses 
paid, $194,544; commissions, $83,448; 
management expenses, $18,042; divi- 
—. $3800; total expenditures, $299,- 
834. 





Pacific Coast Inter-Insurers, Palo 
Alto. 


J. F. Parkinson of Palo Alto, Cal., is 
greginent and general manager of the 
acific Coast Inter-Insurers of San 
Francisco, which is understood to be 
an exchange operating several branches, 
including the Retail Druggists, Retaii 
Grocers, Retail Hardware, Retail Har- 
ness and_ Retail Merchants Under- 











and March 1 next. 1911, showed the following condition: writers. Harlow Hewitt & Co., attor- 
ASSETS, neys for the group, retired last August 
_ yoits wg > Wee abe i wees £182,867 and was succeeded by J. F. Parkinson. 
Interest and due from other eS 
COMDMIOS ce osccccccccees 2,774 
REPORTS OF FIRE INSURANCE COMPANIES. = —— eh eaeekure = Royal Scottish, Glasgow. 
urniture, etc. .........560. 
Preliminary and establishment The National General of London, 
Atlas Fire, Des Moines. j LIABILITIES. CIID 5 son 5 ob bcs ce oes 23,563 England, has purchased control of the 
z Ee ‘ Cagitel OaiG Gis ic oi.c.s v.00. ences £5,000 ————— - Reval Scottish of Glasgow, Scotland, 
Negotiations are in progress for the Fire insurance fund. -. 17,197 SO REN aaa £229,511 paying for each Royal Scottish £5 
merger of the Atlas Fire of Des a? Sundry creditors ... 964 Cates share (£1 paid up) two National Gen- 
Ia., with the Anchor Fire o €S Dividend account ............ —— ‘ eral shares of £1 5s. paid up and a 
Moines. A meeting of the stockholders npaid losses .............. £658 nt ff t id 
of the Atlas has been called for De- Total acest = Eire Sesaratee fand......... 8,700 mount. of shares transferred. ‘The 
RE yn llega Pa aac y Employers’ liability fund... .. 13/969 oy 8 ° m af ies ae erre ‘a e 
Business in 1910: Net premiums, Investment fund ............ 1,565 px cot tenes 0 eerie ine 
£17,095; total income, £17,788; losses Due other companies........ 7,807 \gerut ® Mel ounan of Nog “geo 
British Crown, Glasgow, Scotland, Paid, £14,696; expenses, £877.” Sundry liabilities ...... 12.2! anes Gees” and ae Wotonel Geel 
r ” ’ gow, , cs SR i £29,421 2 rating through Hall & Henshaw, 
an “aaa “or Sa aiden, ; Capital paid up.............. 200,000 New York. 
ee on 2.” surplus-line AE comand Eastern Fire, Atlantic City. Profit and loss account....... 90 
a Et ag Pre. pile recom mendation | of President WRG es 58 ie Fk ns £229,511 Thames & Mersey Marine, Liverpool. 
: P , , illips, of the Eastern Fire o antic Business in 1910: Net i m : 
sprinklered risks only. ‘The company’s City "N’ J., to the stockholders of that £37247; total income, £42,901; laees, 4 The directors of the Thames and 
financial statement as of Decem ’ d Pasa Mersey Marine of Liverpool, England 
1910, showed the following condition: company, that it merge with the Camden £5386; commissions, £3954; expenses 4... Tiered into a provisional agree. 
: Fire Insurance Association was ap- of management, £13,738; total expendi - . ith the Li Rs 1 a tae fwd 
AssETs. proved by a majority of the stockhold- tures, £23,078. ~e 5 Glob. Pea soa 7 Thame 
Investments ...0.0ccccsescuse £48,931 ers, but the necessary approval of the an obe for the sale of the ames 
Deposit in bank............+-- 4,000 two-thirds required by — was not ob- ey Pompe Pgh Bh BN ng ig Ee 
PRR iene ng ag gy "gg oe Salamandre, Havre. Sel and. Goadee Geel Cloke dhaper ao 
Office furniture, etc..........- 3,869 Fire will continue in business, writing The Salamandre of Havre, France, half in_ Liverpool —_ London and 
————_ in Atlantic City only. transacts a soeplne line business on Globe four per cent debentures. 
TOD bn sces- orebeeeess £71,634 American fire risks through E. T. Mar- 
entree = & ——— La — ae, 
. icago, » @ company’s financia 
Capital paid up.............-- £50,000 El Dia, Madrid. statement as of Decsmher 31, 1910, United London & Scottish, London, 
Unclaimed dividends ......... 13 showed the following condition: England 
Revenue account (balance sub- El Dia Insurance Company _ of . le 
ject to liability for unexpired Madrid, Spain, transacts a_surplus-line : SETS. The United London and Scottish of 
TISKS) 22.2... eceeeeeseeeees 21,621 business on American fire risks through Shareholders’ notes ......... $300,000 London, Eng., which recently absorbed 
————_ E. T. Marshall & Co., Chicago, IIl. Mortgages on real estate..... 106,316 the Omnium Insurance Corporation of 
DON S55 isa 5 sane eee £71,634 The company’s Saancial sateivent as 5 no a | ad companies. ... “ier London, hes called upon its shareholders 
: . . : f December 31, 1910, showed the fol- gents’ balances ............ ) or ten shillings per share to increase 
Business in —_ Net Tr128,658, lovle prosperous condition: oe aoe 4,578 the company’s as The United Lon- 
Kee aged OF gate Oe I me met Sundry debtors ............. 3,099 don and Scottish transacts a surplus-line 
— PP pe MR 0 oameaen 3 32. ASSETS. PEE WUNOUE soos i ce ccc dese 979 —— = — 5. ae 
,500; m , , ————_ the John L. Dudley, Jr., Company, Ne 
554; total disbursements, £120,344. ees ae naar yirett} oe EEE SSO ERE aCe $566,222 York ed patil 
na — basagretes~ +9 > aese 
“ae K 
Century, Edinburgh, Scotland. Ganseataat accounts ........ 649,425 ae 
from reinsurance cos.. 165,203 
The Century Insurance Company of Due , 
Edinburgh, Scotland, an old and well- smc? A gg Pelee is * ae +4 Notes on Life Insurance by Smith. 
established institution with assets of Giher poses Bog ia ena 7521 
na agent Sig lg amd. coy hd a aa Peers 4 The Spectator Company has succeeded in obtaining a limited number 
country, having deposited $500,000 in Total... sve verseesees $1,885,019 — of copies of that old and standard publication entitled “Notes on Life 
gee ee. an co Soe Ml — LIABILITIES. ‘ Insurance,” by the late Gustavus W. Smith. This is a theoretical and 
Henry W. Brown & Co. of New York Loss reserve .............. $160,000 practical work by a writer who thoroughly understood the science of 
one 0 nited States managers of the Cen- | ammo a all ee sad'ese life insurance in all its branches. He was a Confederate general, and 
: Deposit account ............ 222,017 was formerly Insurance Commissioner of the State of Kentucky. A 
Cornhill, London. one: hyp a BR a bears) ety e+ well-known actuary recently stated that he entered the business of life 
a eT rE Other liabilities ....5........ 2,080 insurance after reading this publication. When requested to undertake 
ted. of London, One, ix edeaaion ane os $1,282,869 | 80me mathematical work for an insurance company, and not knowing 
a cy 6 hen en Dn SE Ce eee: 600,000 anything about life insurance, he was presented with a copy of “Notes 
York. The company’s Fc exhibit Balance ...--..+-+++++++++- 2,150 on Life Insurance,” and after reading this treatise he became so much 
aed a = 1910, showed the Mah sipdecSks cow cdee $1,885,019 interested in the business that he accepted a position in the company 
8 re ‘ referred to, and is at present its chief actuary. The book in question 
7 oer pelea sets forth very clearly, and in an interesting manner, the fundamental 
Sandry debtors .............. 910 Detroit National, Detroit. principles of life insurance; and, as stated above, a few copies are now 
a eee 1,282 ; > Doe — and od De- available and the book will be out of print after these dozen copies are 
———  troit, Mich., has n licensed to com- 
WOME 000k aecte Renee £23,411 mence business. A recent examination sold. Price per copy, $3. 
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for Sale. 


Higency Wants. 








RAPID ADDRESSING MACHINE WITH ELECTRIC 
MOTOR ATTACHMENT IN GOOD WORKING ORDER, 
SUITABLE FOR CIRCULARIZING. LOCATED IN 
NEW YORK CITY. PRICE, $40.00. ADDRESS 
“S. D. K.,” CARE OF THE SPECTATOR, P. O. BOX 
1117, NEW YORK CITY, N. Y. 


—— 
Company Representation Wanted. 


Gentleman with broad experience and a thorough knowledge 
of the technique of multiple line insurance is open for engagement. 
Specially skilled in mathematics and statistics, the most up-to- 
date accounting methods and administrative economics as prac- 
tised by the best companies. Address “Mercury,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 


figency Wants. 
CONFIDENTIAL 


negotiations conducted personally by me any where in the United States 


If you want to buy, sell or absorb a BANK or INSUR- 
ANCE COMPANY, send for me. I will make preliminary 
negotiations secretly and diplomatically. Everything con- 
fidential in my office. All negotiations are made by me 
personally. Nothing is intrusted to the mail. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 





























Wanted—By Casualty Company an ex- 
perienced traveling claim agent, not over 
forty years old. Man with leval education 
preferred. Address ‘‘S.E.C.,’’ care of The 


Spectator, P. O. Box 1117, New York | 


City, N. Y. 








STOCK SALESMEN 


Spend the cold months in Southern California. 
Special territory and leads furnished to good 


men. Address 
ADAMS AND ADAMS 


FISCAL AGENTS 
ORGANIZING 


GREAT REPUBLIC LIFE INSURANCE CO. 


712-716 Trust and Savings Building, LOS ANGELES, CAL. 

















An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 





STOCK SALESMEN 


Get in touch at once with 
a live proposition 


Gulf Coast Life Insurance Co. 


GULFPORT, MISSISSIPPI 


$500,000.00 
362,500.00 


“Authorized Capital - 
Proposed Surplus - 


D. HARDIE COX, General Agent 








MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


, COMMERCIAL CLAIMS PAID MONTHLY 
Special Features | [NDUSTRIAL CLAIMS PAID WEEKLY 


GOOD COMMISSIONS. SQUARE DEALING. 











WANTED 
Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 9A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 
We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 
Address in strict confidence, stating age, experience and references. 








INSURANCE, Post Office Box 1192 
New York, N. Y. 

















A POLICY-HOLDERS COMPANY 


The Volunteer State Life Ins. Co 


Z. C. PATTEN, President 


Home Office: CHATTANOOGA, TENN. 
Shows STRENGTH ane PROGRESS. This fact in connection with the 
LOW NET COST OF PROTECTION can but impress Policyholders. 


LIBERAL AGENCY CONTRACTS AND OPEN TERRITORY 
; to men of integrity and ability. 
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Higencp Wants. 


Figency Wants. 














There is only one Life Insurance Company 
Domiciled in Mississippi, Now Writing Insurance 





THE SOUTH-CONTINENT 
LIFE INSURANCE COMPANY 
GULFPORT, MISSISSIPPI 
$1,000,000 

ace alia oe ore emcee 


ritory —excellent line up open to 
Competent and Reliable Salesmen. 


Authorized Capital - - - 





Address FINANCIAL AGENT, care Home Office 


WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
_ selling proposition, 


Address “Integrity,” 
Care of The Spectator, P. O. Box 1117, 
New York City, N.Y. 





























INSURANCE COMPANIES 


THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 
THE PIONEER COMPANY ORGANIZED IN 1886 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful te the agent. 


MINOR C. SMITH, 204 Walnut Place, Philadelphia, Pa. 


General Agent for Delaware, Eastern Pennsylvania and Southern New Jersey 


FEDERAL 


Income over 








Live men will be helped in establishing 
permanent incomes 
Big Commissions or 


$400,000.00 CASUA LTY Profit sharing 
one oe tis COPAY 


DETROIT, MICH. 


THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 














Insurance Lawyers. 








TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y 


R. A. MANSFIELD HOBBS 


———— Atiormey-At-Law => 
52 WalleStreet New York, N. Y. 


INSURANCE. TRIAL AND CORPORATION LAW 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “The Spectator ” 
P. O. Box 1117 
New York City, N. Y. 

















IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, 4tna Life, John Hancock 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 








Insurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK, N. Y. 

















